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Top News for Today 

 Infosys: The company announced a buyback programme worth Rs 9,300 crore 
where it will buy 5.03 crore shares at Rs 1,850 apiece, a premium of 30% over 
Thursday’s closing price.  

 National Highways Infra Trust: The InvIT is looking to raise additional Rs 3,800 
crore, out of which Rs 1,500 crore will be raised via non-convertible debentures. 

 Mahanagar Telephone Nigam: Shareholders approved plans to raise Rs 17,571 
crore through government-guaranteed debt bonds on private placement basis, 
and enhanced power of the board to borrow up to Rs 35,000 crore from banks 
and other financial institutions. 

 Tata Steel Long Products: The company subscribed 4.69 crore shares of its 
subsidiary Neelachal Ispat Nigam for Rs 300 crore, taking its shareholding to 
95.81% from 95.65%. NINL will use the funds for meeting its capital and capex 
requirements. 

 HDFC Life Insurance Company: Insurance regulator Irdai approved the merger of 
Exide Life Insurance Company into HDFC Life Insurance Company.  

 Power Mech Projects: The company received a letter of award worth Rs 499.41 
crore from Bangalore Metro Rail Corporation. 

 Inox Leisures: The company executed an agreement with Jazz Cinemas for 
transfer of its theatre business, Luxe Cinemas, on a going concern basis, by 
means of a slump sale. 

 KPI Green Energy: The company received commissioning certificate from 
Gujarat Energy Development Agency for capacity of 6 MW solar power project 
for three clients—Parag Syntex, Murlidhar Texprints and Shabnam Petrofils. 

 Chemcon Speciality Chemicals: The company purchased land parcels worth Rs 
22.2 crore in different parts of Vadodra, Gujarat for business purposes. 

 Ceat: The has subscribed the entire paid-up capital of wholly owned subsidiary 
Taabi Mobility.  

 Coal India: The company signed an MoU with Rajasthan Vidyut Utpadan Nigam 
for developing a solar power project of 1,190 MW. Meanwhile, exchanges 
sought clarification from the company over reports related to the MoUs the 
company signed with other PSUs for coal gasification.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57235.33 390.58 0.68 

Nifty 17014.35 109.25 0.64 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 30038.72 827.87 2.83 

NASDAQ COM. 10649.15 232.05 2.23 

FTSE 100  6850.27 24.12 0.35 

CAC 40  5879.19 60.72 1.04 

DAX  12355.58 183.32 1.51 

NIKKEI 225 27095.89 860.32 3.28 

SHANGHAI  3061.38 45.00 1.49 

HANG SENG  16905.35 515.38 3.14 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.35 0.04 0.04 

USD / EUR 0.98 0.00 0.23 

USD / GBP 1.13 0.00 0.11 

USD / JPY 147.28 0.08 0.05 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1670.09 3.66 0.22 

Silver 18.96 0.04 0.20 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 89.19 0.08 0.09 

Brent Crude 94.62 0.05 0.05 

Natural Gas 6.70 0.04 0.58 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.42 0.01 0.18 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 51.72 0.60 1.17 

HDFC Bank 57.65 0.78 1.37 

ICICI Bank 21.28 0.41 1.96 

Infosys Ltd 18.05 0.95 5.56 

Tata Motors 24.31 0.64 2.70 

Wipro 4.58 0.01 0.22 

Institution Purchase Sale Net 

FII 4958.06 6594.49 1636.43 

DII 5282.29 4529 753.29 

Institutional Flow (In Crore)  13-10-2022 

Market Snapshot  

Events of the Day 

 Result for today: Bajaj Auto, Tata Elxsi, Shree Cement, Federal Bank 

 Concall for today: 11:00 AM Angel One, 11:00 AM Sterling and Wilson Solar, 
2:00 PM Anand Rathi Wealth, 5:30 PM Federal Bank, 6:00 PM Bajaj Auto, 7:30 
PM Tata Elxsi 

 Mahindra Lifespace Developers: To meet investors and analysts on Nov. 4.  

 Ganesha Ecosphere: To meet investors and analysts on Oct. 14 and Oct. 15. 

 Just Dial: To meet investors and analysts on Oct. 17.  

 Meghmani Finechem: To meet investors and analysts on Oct. 20.  

 JSW Steel: To meet investors and analysts on Oct. 21. 

 D B Corp: To meet investors and analysts on Oct. 19.  

 Kotak Mahindra Bank: To meet investors and analysts on Oct. 22.  

 HDFC Bank: To meet investors and analysts on Oct. 15.  

 Laurus Labs: To meet investors and analysts on Oct. 21.  

 Navin Fluorine International: To meet investors and analysts on Oct. 20. 

 Spandana Sphoorty Financial to consider raising funds 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57235.33 390.58 0.68 1.69 5.16 7.15 6.64 

Nifty 17014.35 109.25 0.64 1.83 5.50 6.75 7.22 

BSE M Cap 24740.93 181.01 0.73 2.69 5.66 9.17 7.34 

BSE S Cap 28520.55 130.18 0.45 1.98 4.59 11.21 4.59 

Nifty MC 100  30544.70 211.85 0.69 2.98 5.41 9.86 6.03 

BSE Auto 28774.94 76.04 0.26 1.70 4.97 3.67 8.85 

BSE Capgoods 31447.95 388.12 1.22 2.43 6.30 15.48 15.38 

BSE FMCG 15736.52 72.86 0.46 2.32 2.35 5.82 3.32 

BSE Metal 18683.89 24.71 0.13 2.58 5.49 16.16 13.07 

BSE Oil&Gas 18263.47 117.80 0.64 2.96 8.30 1.75 4.96 

BSE Healthcare 23196.61 40.29 0.17 2.34 0.01 2.88 12.28 

BSE Power 4665.70 46.16 0.98 2.37 10.65 6.19 32.74 

BSE Realty 3372.02 36.73 1.08 3.20 11.09 1.46 21.31 

BSE ConsDur 41435.71 394.63 0.94 2.19 4.71 10.26 10.45 

BSE Bank 44214.59 539.31 1.21 1.35 6.67 10.51 1.22 

BSE IT 27858.84 172.87 0.62 1.73 3.06 2.54 20.51 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1670.09 3.66 0.22 1.46 1.61 2.33 7.01 

Silver($/Ounce) 19.04 0.14 0.75 5.44 3.02 3.31 19.07 

Aluminium 2359.15 39.65 1.71 0.69 2.65 0.64 22.67 

Copper 7665.50 29.50 0.39 0.21 4.11 4.86 21.46 

Zinc 2952.25 12.50 0.43 6.08 9.16 2.85 13.82 

Lead 2092.00 15.75 0.76 0.52 7.39 6.17 9.45 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.35 0.04 0.04 0.55 3.88 3.29 8.47 

USD Index 112.32 0.05 0.04 0.42 2.43 3.48 19.54 

YUAN 7.17 0.00 0.01 0.75 2.91 5.77 10.19 

GBP 1.13 0.00 0.13 2.30 1.72 4.08 17.06 

EUR 0.98 0.00 0.21 0.54 1.84 2.21 15.52 

YEN 147.28 0.17 0.12 1.39 2.86 5.66 22.82 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  202.15 7.60 3.62 7.14 8.41 1.25 5.29 

Cotton 84.71 0.08 0.09 0.57 17.53 1.19 5.54 

Sugar 18.81 0.13 0.70 1.90 4.62 2.34 1.35 

Wheat 896.00 3.75 0.42 1.79 2.72 10.14 21.41 

Soybean 1404.75 9.00 0.64 2.76 3.45 4.75 15.93 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 30038.72 827.87 2.83 0.37 3.52 1.93 13.96 

Nasdaq 10649.15 232.05 2.23 3.83 9.13 5.35 28.16 

S&P 500 3669.91 92.88 2.60 1.99 7.00 3.18 17.31 

FTSE100 6850.27 24.12 0.35 2.10 5.87 2.69 4.96 

CAC40 5879.19 60.72 1.04 0.96 5.52 0.61 12.06 

DAX  12355.58 183.32 1.51 0.92 5.16 1.31 20.09 

Mexico IPC 45766.94 87.10 0.19 1.21 2.09 2.08 12.22 

Brazil Bovespa 114300.1 527.03 0.46 2.47 3.40 18.91 0.98 

Russian RTS 968.34 13.81 1.45 7.32 24.51 13.07 48.38 

Japan Nikkei 27095.89 860.32 3.28 0.78 2.59 1.71 5.09 

Hang Seng 16905.35 515.38 3.14 4.71 10.31 18.54 32.28 

Taiwan Index 13182.10 371.73 2.90 5.11 10.07 8.70 19.56 

Shanghai Comp 3061.38 45.00 1.49 1.22 5.44 6.72 13.97 

KOSPI 2217.72 54.90 2.54 0.90 8.03 4.50 25.79 

Malaysia KLCI 1383.98 10.61 0.77 2.57 5.75 2.54 13.10 

Jakarta Comp 6908.49 24.83 0.36 1.73 5.12 3.22 4.22 

Philippine SE 5927.89 32.25 0.55 0.07 9.95 5.13 17.47 

Thai Exch 1560.78 1.90 0.12 1.23 6.04 0.90 5.04 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1818.00 55.00 2.94 8.73 13.98 9.55 64.09 

Baltic Dirty  1514.00 33.00 2.23 3.63 3.63 10.59 110.57 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 89.19 0.08 0.09 3.72 0.80 6.88 9.69 

BRENT Crude 94.62 0.05 0.05 3.37 1.61 4.06 24.03 

Natural Gas 6.70 0.04 0.58 0.68 26.89 1.44 59.34 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.92 0.02 0.52 1.07 15.24 32.56 159.68 

UK 4.20 0.24 5.37 0.70 32.39 103.79 285.49 

Brazil 6.81 0.08 1.16 5.76 16.58 6.34 54.87 

Japan 0.25 0.00 0.40 0.40 2.71 5.46 209.88 

Australia 4.00 0.01 0.20 3.82 9.90 17.12 145.39 

India 7.42 0.01 0.18 0.44 4.86 1.15 17.53 

Switzerland 1.41 0.10 6.32 12.82 30.86 90.01 1630.44 

Germany 2.29 0.03 1.17 9.69 32.20 99.74 1900.79 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open gap up around 17300 and likely to remain range-bound in 
the price band of 17150-17400.  
 
The Nifty previous session ended 0.64% down at 17014.35. It opened on a flat note and remained extremely 
choppy throughout the session towards ending on a subdued note. However, overnight global cues leading to a 
gap up opening opening may the index higher towards 17400.  
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation with a positive 
bias in the price band of 17150-17400. 
 
Nifty patterns on multiple periods suggesting; buy on dips is recommend as the broader up trend is still intact. 
 
 
The Bank Nifty previous session ended 1.26% down at 38624.00. It might get into the trading range of 38000-
39300. Higher resistance is placed around 39600. 
 
The Financial Nifty Fut trading range likely to be 17400-18000. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17150, 17050 Resistances- 17300, 17400 
 
 
Open Positional Calls- 
T+3 BUY-  
|Cash Segment| RBL BANK @ 121-120, TGT- 126, Closing SL- below 117 
 
T+1 BUY-  
|Cash Segment| CAN BANK @ 224-223, TGT- 230, Closing SL- below 220 

Market Outlook &  
Recommendation 



Morning Note 

 4 

 Infosys: The company announced a buyback programme worth Rs 9,300 crore where it will buy 5.03 crore 

shares at Rs 1,850 apiece, a premium of 30% over Thursday’s closing price.  

 National Highways Infra Trust: The InvIT is looking to raise additional Rs 3,800 crore, out of which Rs 1,500 

crore will be raised via non-convertible debentures. 

 Mahanagar Telephone Nigam: Shareholders approved plans to raise Rs 17,571 crore through government-

guaranteed debt bonds on private placement basis, and enhanced power of the board to borrow up to Rs 

35,000 crore from banks and other financial institutions. 

 Tata Steel Long Products: The company subscribed 4.69 crore shares of its subsidiary Neelachal Ispat Nigam 

for Rs 300 crore, taking its shareholding to 95.81% from 95.65%. NINL will use the funds for meeting its 

capital and capex requirements. 

 Karnataka Bank: The board of the bank considered the request of Mahabaleshwara MS, managing director 

and CEO, not to offer himself for reappointment. He will continue in the office till the completion of his 

tenure on April 14, 2023. The Board decided to constitute a search and selection committee to identify and 

evaluate candidates for the post. 

 HDFC Life Insurance Company: Insurance regulator Irdai approved the merger of Exide Life Insurance 

Company into HDFC Life Insurance Company.  

 Power Mech Projects: The company received a letter of award worth Rs 499.41 crore from Bangalore 

Metro Rail Corporation. 

 Inox Leisures: The company executed an agreement with Jazz Cinemas for transfer of its theatre business, 

Luxe Cinemas, on a going concern basis, by means of a slump sale. 

 KPI Green Energy: The company received commissioning certificate from Gujarat Energy Development 

Agency for capacity of 6 MW solar power project for three clients—Parag Syntex, Murlidhar Texprints and 

Shabnam Petrofils. 

 Chemcon Speciality Chemicals: The company purchased land parcels worth Rs 22.2 crore in different parts 

of Vadodra, Gujarat for business purposes. 

 Pricol: Crisil has assigned ‘Crisil A-/Stable’ rating to long-term credit facilities of the company.  

 Ceat: The has subscribed the entire paid-up capital of wholly owned subsidiary Taabi Mobility.  

 Coal India: The company signed an MoU with Rajasthan Vidyut Utpadan Nigam for developing a solar 

power project of 1,190 MW. Meanwhile, exchanges sought clarification from the company over reports 

related to the MoUs the company signed with other PSUs for coal gasification.  

Today’s  Highlights 
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Asian Stocks Climb in Wild Ride After CPI Data 

Asian equities advanced in the wake of a shock rebound in US stocks that roared back from losses sparked by a 

hot inflation reading. An index of the region’s equities was poised to snap a five-day losing streak, while 

benchmarks jumped in Hong Kong, Japan and Australia. The S&P 500 defied expectations to rally 2.6% after 

consumer price data cemented bets for the Federal Reserve to deliver another jumbo rate hike in November. 

The yen steadied in Asia after falling to its lowest level in more than 30 years after US CPI, only to reverse the 

move in a whiplash trade that raised chatter of potential intervention. Treasuries fluctuated after the policy-

sensitive two-year yield soared 17 basis points Thursday. With higher interest rates piling pressure on an 

already struggling global economy, the surge on Wall Street underscores the difficulties traders face in volatile 

markets. Speculation the yearlong selloff in equities had reached a bottom was cited as one potential reason for 

the rebound. Others included short covering, less-than-terrible earnings reports and sturdy positioning 

including well-provisioned hedges. 

Oil Heads for Weekly Decline as Traders Gauge Risks of Recession 

Oil headed for a weekly loss as signs of a global economic slowdown and tighter monetary policy threaten to 

sap energy consumption. West Texas Intermediate futures traded near $89 a barrel, taking this week’s decline 

to almost 4%. Red-hot US inflation data released on Thursday spurred expectations that the US Federal Reserve 

will again hike interest rates substantially at its two remaining meetings of 2022, slowing growth. Crude has also 

struggled as demand in China, the largest importer, remains subdued as the government presses on with its 

Covid-Zero policy. Cases have persisted this week, including in Shanghai, in the run-up to the country’s critical 

twice-a-decade Communist Party Congress, which opens this weekend. 

Yen Drops to Three-Decade Low and Rebounds in Volatile Session 

The yen fell to its lowest level in more than 30 years in the aftermath of Thursday’s hotter-than-expected US 

inflation report, before reversing the move in a whiplash trade that raised market chatter of potential 

intervention. The Japanese currency fell to 147.67 per dollar, the weakest since August 1990, before bouncing 

back in choppy trading. It fluctuated around the 147.25 level early in Tokyo Friday.  Even at that level, the yen is 

still trading weaker than the low last month that prompted Japan to spend nearly $20 billion in its first 

intervention to support the currency in more than two decades. Strategists have said authorities won’t 

necessarily have a line in the sand on which they’ll intervene again and are likely focusing on the speed of 

declines.  In a joint press conference in Washington which came after the CPI data, Bank of Japan Governor 

Haruhiko Kuroda reconfirmed his commitment to easy monetary policy, while Finance Minister Shunichi Suzuki 

reiterated that authorities would take appropriate action against excessive currency moves. The pair are there 

attending Group-of-20 meetings. Separately, a high-ranking official at Japan’s finance ministry declined to 

comment on whether it intervened in the market again. 

The US Supreme Court lifted a stay on generic Gilenya 

The US supreme court lifted the stay that prevented generic version of Novartis's drug Gilenya (fingolimod) 

from hitting the market. On 29th Sept 2022, The US Supreme Court agreed with Novartis to stay on a mandate 

which could have stopped generic companies from entering the market. However, the decision was reversed on 

13th Oct 2022. 

 

Global News & Views 
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White House Says Saudis ‘Coerced’ OPEC+ to Cut, Stoking Feud 

The White House accused Saudi Arabia of coercing other OPEC+ countries into agreeing to a huge cut in oil 

production last week, escalating a dispute with Riyadh over the move. The US administration had asked the 

kingdom for a pause that would have effectively delayed expected price increases until after November’s 

congressional elections. National Security Council spokesman John Kirby said in a statement Thursday that the 

administration had provided the Saudis with analysis showing “no market basis” for a production cut. “Other 

OPEC nations communicated to us privately that they also disagreed with the Saudi decision, but felt coerced to 

support Saudi’s direction,” Kirby said. The Saudi government suggested Wednesday that the US had sought a 

one-month delay of the decision, which would mean no production cut until after US midterm elections in 

November that will decide control of the House and Senate. Kirby confirmed the US had sought a delay. 

Global News & Views 
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Auto / Auto Ancillaries 

Auto sales hit another peak in September on festive demand 

Automobile sales increased across categories last month 

Passenger vehicle wholesales surge 92% in Sep on robust festive demand 

Simple Energy postpones delivery of maiden e-scooter to March quarter 

Banking & Finance 

Shriram Group likely to submit EoI for IDBI Bank 

Lenders of two Srei companies extend offer deadline by a month 

IRDAI offers more flexibility to general insurance companies on products under miscellaneous lines 

Bandhan Bank to raise share of secured loans to 70% by March 2025 to reduce credit risk 

Index Mutual Funds: Everything you need to know before investing 

Mitigate your mutual fund portfolio risk by investing in debt funds 

Metals/Mining/Power 

Delhi to run pilot scheme for installation of 150 kerbside EV chargers 

UP announces new EV policy, offers incentives to buyers, manufacturers 

Coal India to set up 1190 MW solar power project in Rajasthan 

Sony, Honda aim to deliver premium EV with subscription fees in 2026 

India has enough coal reserves to last for 50 years: Pralhad Joshi 

Govt not to cancel coal block allocation to Rajasthan despite demand from Chattisgarh: Joshi 

Tatas mull exit from UK steel business in absence of govt support 

FMCG/Retail/Textiles/Agri 

Monthly mobile phone exports hit record $1 billion in September 

More than 5 billion mobile phones to add to e-waste menace this year 

Beyond Meat, plant-based meat brand of US, forays into India through Allana Consumer Products 

CCI closes case of alleged manipulation of pulse prices; finds no evidence of cartelisation 

SafeGold introduces GAINS- a platform to lease individually owned gold 

US to help India address semiconductor supply challenges: Official 

Reliance said to be sole bidder for Metro’s India business 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/auto-sales-hit-another-peak-in-september-on-festive-demand/articleshow/94845757.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/automobile-sales-increased-across-categories-last-month/articleshow/94842029.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/passenger-vehicle-wholesales-surge-92-in-sep-on-robust-festive-demand/articleshow/94829456.cms
https://economictimes.indiatimes.com/industry/renewables/simple-energy-postpones-delivery-of-maiden-e-scooter-to-march-quarter/articleshow/94843604.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/shriram-group-likely-to-submit-eoi-for-idbi-bank/articleshow/94847087.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/lenders-of-two-srei-companies-extend-offer-deadline-by-a-month/articleshow/94844952.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/irdai-offers-more-flexibility-to-general-insurance-companies-on-products-under-miscellaneous-lines/articleshow/94842646.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bandhan-bank-to-raise-exposure-of-secured-loans-to-70-pc-by-2025/articleshow/94839672.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/index-mutual-funds-everything-you-need-to-know-before-investing/articleshow/94831370.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/mitigate-your-mutual-fund-portfolio-risk-by-investing-in-debt-funds/articleshow/94831036.cms
https://economictimes.indiatimes.com/industry/renewables/delhi-to-run-pilot-scheme-for-installation-of-150-kerbside-ev-chargers/articleshow/94843559.cms
https://economictimes.indiatimes.com/industry/renewables/up-announces-new-ev-policy-offers-incentives-to-buyers-manufacturers/articleshow/94843148.cms
https://economictimes.indiatimes.com/industry/renewables/coal-india-to-set-up-1190-mw-solar-power-project-in-rajasthan/articleshow/94842535.cms
https://economictimes.indiatimes.com/industry/renewables/sony-honda-aim-to-deliver-premium-ev-with-subscription-fees-in-2026/articleshow/94840514.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/india-has-enough-coal-reserves-to-last-for-50-years-pralhad-joshi/articleshow/94845610.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/govt-not-to-cancel-coal-block-allocation-to-rajasthan-despite-demand-from-chattisgarh-joshi/articleshow/94840521.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tatas-mull-exit-from-uk-steel-business-in-absence-of-govt-support/articleshow/94847008.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/monthly-mobile-phone-exports-hit-record-1-billion-in-september/articleshow/94847041.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/more-than-5-billion-mobile-phones-to-add-to-e-waste-menace-this-year/articleshow/94843089.cms
https://economictimes.indiatimes.com/industry/cons-products/food/beyond-meat-plant-based-meat-brand-of-us-forays-into-india-through-allana-consumer-products/articleshow/94842107.cms
https://economictimes.indiatimes.com/industry/cons-products/food/cci-closes-case-of-alleged-manipulation-of-pulse-prices-finds-no-evidence-of-cartelisation/articleshow/94842568.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/safegold-introduces-gains-a-platform-to-lease-individually-owned-gold/articleshow/94842184.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/us-to-help-india-address-semiconductor-supply-challenges-official/articleshow/94819668.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-said-to-be-sole-bidder-for-metros-india-business/articleshow/94837829.cms
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Oil & Gas 

Industry says India must avoid placing price cap on Russian oil 

September oil demand remains robust in India 

IT/Telecom/Media 

HC seeks Centre's stand on Zee Media's challenge to withdrawal of permission to uplink channels 

India's 5G is indigenous; can provide to other countries as well: Nirmala Sitharaman 

Airtel all set for a brand refresh this festive quarter 

MTNL gets shareholders' nod to raise Rs 17,571 crore via bonds, borrow Rs 35,000 crore from banks 

DoT intends to regulate OTT communication players only 

Pharma/Fertilizers/Healthcare/Chemicals 

Biological E plans to hive off non-vaccine business and sell stake 

Gambia Deaths: Govt panel holds first meet, says waiting for more papers from WHO 

India, 82 others for extension of Covid vaccine patent waiver 

Hospitality/Aviation 

SIA confirms talks with Tata Group on Vistara-Air India merger 

SIA in talks with Tatas to merge their JV Vistara with Air India 

SpiceJet flight makes emergency landing at Hyderabad airport 

Dabolim Airport will not be shut down: Goa CM Pramod Sawant clarifies 

Singapore Airlines, Tata Group in talks over integration of Vistara and Air India 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/industry-says-india-must-avoid-placing-price-cap-on-russian-oil/articleshow/94844547.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/september-oil-demand-remains-robust-in-india/articleshow/94844069.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/hc-seeks-centre-stand-on-zee-medias-challenge-to-withdrawal-of-permission-to-uplink-channels/articleshow/94840983.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/indias-5g-is-indigenous-can-provide-to-other-countries-as-well-nirmala-sitharaman/videoshow/94847904.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-all-set-for-a-brand-refresh-this-festive-quarter/articleshow/94844686.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/mtnl-gets-shareholders-nod-to-raise-rs-17571-crore-via-bonds-borrow-rs-35000-crore-from-banks/articleshow/94843448.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-intends-to-regulate-ott-communication-players-only/articleshow/94821553.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/biological-e-plans-to-hive-off-non-vaccine-business-and-sell-stake/articleshow/94845808.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/gambia-deaths-govt-panel-holds-first-meet-says-waiting-for-more-papers-from-who/articleshow/94845759.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/india-82-others-for-extension-of-covid-vaccine-patent-waiver/articleshow/94844643.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/sia-confirms-talks-with-tata-group-on-vistara-air-india-merger/articleshow/94847352.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/sia-in-talks-with-tatas-to-merge-their-jv-vistara-with-air-india/articleshow/94844590.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-flight-makes-emergency-landing-at-hyderabad-airport/articleshow/94843599.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dabolim-airport-will-not-be-shut-down-goa-cm-clarifies/articleshow/94843505.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/singapore-airlines-tata-group-in-talks-over-integration-of-vistara-and-air-india/articleshow/94835805.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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